TABLE 2 - NET INCOME

For Fiscal Years Ended June 30, 1999, 2000, 2001, 2002, and 2003

FY 1999 FY 2000 FY 2001 FY 2002 FY 2003
Income
Interest (includes reverse repos) $ 162,560,322 $ 180,008,201 $ 233,371,199 $ 139,236,857 74,046,135
Securities Lending 1,098,546 1,072,599 10,184,464 6,737,346 4,064,830
Overdraft Penalties Assessed
to Pool Participants 5,691 6,414 (3,612) 3,886 2,812
Total Income 163,664,559 181,087,214 243,552,051 145,978,089 78,113,777
Expenses
Administrative Expenses 590,073 625,912 497,116 487,577 557,561
Securities Lending 1,036,253 1,028,423 9,877,134 6,493,969 3,824,148
Total Expenses 1,626,326 1,654,335 10,374,250 6,981,546 4,381,709
Net Income $ 162,038,233 $ 179,432,879 $ 233,177,801 $ 138,996,543 73,732,068




